
NBS FLOW CHART
How you qualify

No Yes

Yes, Spouse is not 62

Yes

No, Spouse is 62 or older

No

No Yes

Is the Borrower 
married?

No NBS exists 
END.

Is the Spouse 
younger than 

62?

Does the 
Spouse live in 
the  subject 
property?

Does the Spouse 
want to be on the 

loan and on 
title?

Spouse is a CoBorrower. 
PL is based on Youngest 
Borrower. Spouse must 

live in the subject property 
as their current residence. 
If they are in a healthcare 

institution, the other 
borrower must still be 

living in the home. 

The Spouse is an Ineligible NBS 
and will not be on the loan. The 
PL is based on the Borrower’s 

age. UW will require proof NBS 
does not occupy the subj prop. 

Documentation required for ALL NBS:

• Must be counseled
• Verification of DOB and SSN
• Fully executed disclosures and counseling certificate 

NBS may be required to execute additional docs at closing based on 
state specific requirements

• NBS must be listed on case assignment and input into LOS,  FHAC case 
query and CAIVRS print out for NBS

Credit report is required for all NBS in community-property states only OR 
when using NBS income as a compensating factor.

The spouse is an Eligible NBS. 
The PL is based on the younger 
of the DOB of the Eligible NBS 

or borrower. 

Eligible NBS 
Documentation

Ineligible NBS 
Documentation

Mutual of Omaha Mortgage, Inc. dba Mutual of Omaha Reverse Mortgage, NMLS ID 1025894. 3131 Camino Del Rio N 1100, San Diego, CA 92108. These materials are not from HUD or FHA and the document was not approved by HUD, FHA or 
any Government Agency. Subject to credit approval. For licensing information, go to: www.nmlsconsumeraccess.org #1081138011

NOTE:  State requirements may apply, please refer to UW guidelines 




